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Time : Three Hours] | [Maximum Marks : 70

Note : Attempt any five questions. All questions carry

equal marks.
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1.  ‘Insurance Contract is a Contract of utmost good -
faith.’ Explain the statement throughly.
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2. Is the Contract of Life Insurance a contract of

mdemmty ? Can the Insurer avond habnhty on ground
that the age of the assured is not correct ?
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. DefineaContract of Marine Insurance. What are the

cssential features of such contract ?
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characteristics and essentials Fire Insurance.
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5. What s the relationship between insurance and the
nature of risk ? How does alteration in nature and

Quantum of risk affect the valxdxty of a contract of

lnmnnoe?
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What is fire insurance ? Discuss the main
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6.  Discuss the composition, powers and functions of

Insurance Regulatory and Development Athority.
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7. Discuss the composition, functions and powers of

the Claims Tribunal. :
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8. What do you understand by Social Insurance ?

Discuss the importance and various kinds of Social
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9.  On what factors is the premium rate based in
Marine Insurance ? Discuss the circumstances in
which Marine Insurance Premium is returnable to

insured ?
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Write short notes on the following :

(a) Describethe importance of Crop Insurance in
India |

(b) Discuss the principle of Insurable interest
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