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1. Define Fire Insurance. What.are its essential

element? Distinguish between Fire Insurance and

Life Insurance.

2.Explainthe nature and scope of Marine Insurance.
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3.

(2)

Describe the main principles of Insurance

Contract. Differentiate between General

Contract and Insurance Contract.

4. What do youmean by Life Insurance? Discuss the

essentialelements ofLife Insurance.

5. Discuss the powers and functions of Insurance

Regulatory and Development Authority.

6. What is concept of Risk? Explain the

characteristics ofInsurable risk.
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(3)

Discuss the concept of Insurable Interest under

Life, Marine and Fire insurance with the help of

decided cases.,�� ott �f 3a

8. What is Voyage policy? Does the deviation of a

ship from the voyage contemplated affect the

insurer's liability?When isdeviation excused?

9. What is premium? What is the effect of non

payment ofpremium ofthe policy? Whatrelief are

provided against the forfeiture of the policy for

non-paymentofpremium?
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10.

(4)

Write shortnotes on the following:

(i) Contract ofWager

(ii) Burglary and Theft Insurance Policies

(iii) Sickness Insurance

fefer �fef afey :

(i)

(ii)

(ii)Hr �.

L-72


